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Securities News

CAMBODIA:  CSX and YEAC ink MoU to empower entrepreneurs

The Cambodia Securities Exchange (CSX) and the Young Entrepreneurs Association of
Cambodia (YEAC) Friday signed a Memorandum of Understanding on ‘Raising Awareness in
the Securities Sector’ to enhance awareness of the securities market and open new financing
avenues for Cambodian entrepreneurs. CSX Director-General Hong Sok Hour and YEAC's
President Pech Bolen, along with representatives from partner institutions and numerous
business owners, signed the MoU. The collaboration aims to enhance understanding of
entrepreneurs on leveraging the securities market for business growth, emphasizing the
importance of corporate governance and transparency. This memorandum of understanding
is a step forward in the partnership, aimed at promoting and supporting business owners to
obtain a new source of financing that is strong, long-term, and never-ending, namely capital
from the stock market, said Sok Hour. “Memorandum of Understanding is the beginning of a
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joint effort to support local business owners, promote diversification of capital sources, and
strengthen local and regional competitive advantages,” he said. The stock market plays a vital
role in providing a source of capital, promoting domestic investment and fostering economic
development. Indeed, SMEs are the backbone of the national economy and a catalyst for
national economic growth. We stand by our commitment to supporting and fostering an
environment where businesses can grow to their potential, attract domestic investment and
build resilience, he said. In this collaboration, CSX and YEAC will also organize support and
consulting programs for members in mobilizing capital through the stock market, as well as
short training courses on preparing to receive financing, he added. Despite these support
mechanisms, along with the encouragement from the Royal Government of Cambodia,
especially from the National Bank of Cambodia and financial institutions in supporting both
policies and financial techniques, we see that some business owners still face challenges in
obtaining credit and capital for their businesses, said Bolen. These issues include the
requirement to provide collateral to obtain credit, strict credit terms, high interest rates, short
loan repayment periods, the ability of business owners to manage their businesses, and the
lack of financial and other supporting documents, he said. To help address these issues, the
association will further expand by collaborating with the Cambodia Securities Exchange
Company to increase additional financing options for business owners and entrepreneurs, he
said. “The MoU signed demonstrates the willingness of both parties to work together
strategically to help association members gain new knowledge related to the financial and
investment sectors, especially strengthening the capacity of association members to become
standard businesses with good governance,” Bolen said. Launched in 2012, CSX is a joint
venture between the Cambodian and the Korean Exchange. As of the first quarter of 2025,
CSX has 25 listed companies, including 11 listed as stocks and 14 listed as bonds. Those listed
firms have raised a total of $549 million from the securities market.

CAMBODIA: New companies under CSX listing application review

The Cambodia Securities Exchange (CSX) is processing listing approval of three firms, 2 to
register as stock firms and one bond, its CEO Hong Sok Hour said. “We are currently studying
the possibility of listing 2 more equity securities and 1 more bond,” he said at an event held
on Friday. The names of the prospective firms are not yet publicly disclosed as they undergo
the approval process, the CSX has previously outlined ambitious targets for 2025 of six more
companies expected to enter into the market this year. As of the first quarter of 2025, CSX has
25 listed companies, including 11 listed as stocks and 14 listed as bonds, and have raised a
total of over $549 million from the stock market. As of the first five months of 2025, the
average daily stock trading volume was approximately $100,000 per day, with an average daily
stock trading volume of approximately 100,000 shares per day. The number of trading
accounts has increased to approximately 60,000 trading accounts. This aligns with the
exchange’s strategy to attract more companies and investors, aiming to double daily trading
value and increase the number of trading accounts, he said. This development signals
continued growth and diversification for Cambodia’s nascent capital market, he said.
Launched in 2012, CSX is a joint venture between the Cambodian government holding 55
percent of the stakes and the Korean Exchange owning the remaining 45 %. The stock market
plays a vital role in providing a source of capital, promoting domestic investment and fostering
economic development, he added. “I encourage all business owners to turn to the stock
market to obtain new financing, which is a method of borrowing money from others to expand
and support sustainable business growth,” the CEO said.

Business & Economic News
CAMBODIA: Kingdom’s exports to RCEP up nearly 8% in first 4 months

Cambodia exported $3,616 million worth of goods to the Regional Comprehensive Economic
Partnership (RCEP) countries in the first four months of this year, up 7.6 % from 3,360 million
in the same period last year, said a report released by the Ministry of Commerce on Sunday.
The country’s export to RCEP accounted for 38.7 % of the Kingdom’s total export of $9,334
million during the period, read the report. From January to April this year, the country
imported $9,311 million worth of goods from RCEP nations, an increase of 18.8 % from $7,834
million in the same period last year. These figures made Cambodia’s trade with RCEP reach
$12,927 million, a year-on-year increase of 15.4 %, accounting for 65.6 % of the country’s total
international trade of $19,702 million in the mentioned period. The mega-regional trade pact
with almost zero trade tariffs has boosted exporters able to take advantage of the trade deal,
resulting in increased exports and imports from Cambodia, said Penn Sovicheat, the ministry’s
Secretary of State and representative. “The RCEP is one of Cambodia’s big markets, giving
market access to Cambodia’s products and services. The market shares in RCEP represent the
potential for made-in-Cambodia products to expand in export to,” Sovicheat said. The RCEP
free trade agreement entered into force on January 1, 2022. The regional trade pact comprises
15 Asia-Pacific countries, including the ten Member States of the Association of Southeast
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Asian Nations (ASEAN) — Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, the
Philippines, Singapore, Thailand and Vietnam — and their five trading partners, namely China,
Japan, South Korea, Australia, and New Zealand. Cambodia expects to see export growth
between 9.4 % and 18 %, which will contribute to the national economic growth between 2 %
and 3.8 %, the ministry said. The ministry is currently working to create more free trade
agreements with main trade partners to expand market access to local products for export,
he said. Cambodia is currently a signatory to the ASEAN Free Trade Area, the ASEAN+1 Free
Trade Agreements with dialogue collaborates, the RCEP, bilateral free trade agreements with
China, South Korea and the United Arab Emirates.

CAMBODIA: Cambodia records 22 pct rise in exports of garments, textiles, shoes, travel
goods in first 4 months

Cambodia exported garments, textiles, footwear, and travel goods worth $4.58 billion in the
first four months of 2025, up almost 22 % from $3.76 billion over the same period last year,
an official report showed on Saturday. Garments worth $3.14 billion were export during the
January-April period this year, representing a 21 % year-on-year increase, according to the
General Department of Customs and Excise’s report. Additionally, textiles worth $ 180.5
million were ship to international markets, a 19 % increase. Additionally, footwear worth
$623.2 million was export, representing a 37 % increase, while travel goods, equivalent to
$635.3 million, were sell to international markets, a 13 % increase, according to the report.
“The growth reflects Cambodia’s sound economic performance amidst global complexities
and uncertainties in political and economic aspects,” said Sun Mesa, a spokesperson for the
Ministry of Labor and Vocational Training. The garment, textiles, footwear, and travel goods
sector is the largest foreign exchange earner for the Southeast Asian country. The sector
currently consists of roughly 1,538 factories and branches, employing approximately 913,000
workers, mostly female, according to the Ministry of Labor and Vocational Training. Xinhua
CAMBODIA:  PAPP sees significant growth in container throughputs in first five months
The listed-Phnom Penh Autonomous Port (PPAP) reported an increase in its business
operations in the first five months of this year, reflecting the improving economic conditions
of the Cambodian economy. An unaudited revenue report filed to the Cambodia Securities
Exchange yesterday showed that the container throughputs via the port increased by 28.75 %
to 206,055 TEUs (Twenty-foot Equivalent Units), while cargo and gas-fuel passing through rose
by 21.33 % to 2.17 million tons. In May alone, the port handled some 49,897 containers, a
year-on-year increase of 46 %, read the report. The growth in container throughput reflected
the activities in production, manufacturing, and job creation, said Phan Rim, Spokesman at the
Minister of Public Works and Transport. Speaking to Khmer Times, Rim said, “The PPAP’s
positive performance is the result of the Royal Government of Cambodia’s efforts to enhance
infrastructure and streamline customs procedures. He said ports’ positive performances are
the result of the government’s efforts to enhance infrastructure and streamline customs
procedures “The growth in container throughput is a positive sign, reflecting the growth of
businesses and trade activities, contributing to Cambodia’s economy,” he added. Cambodia
exported $11.8 billion worth of goods to foreign countries in the first five months of this year,
a year-on-year increase of 17.2 %, while imports of $13.48 billion, up 19.7 %, according to a
report from the General Department of Customs and Excise of Cambodia. Sin Chanthy,
President of Cambodia Logistics Association, said that exports have been active recently, with
most goods of garments and garments, being the most exported, while agricultural products
are in second place, with exports of rice, etc. “Despite facing some external challenges, the
global and regional economic situation has improved, which is favorable for the freight
transport sector. We have seen an increase in our exports and imports,” he said. Cambodia
has 2 major ports, the Sihanoukville Autonomous Port and the Phnom Penh Autonomous Port,
which play important roles in the transportation of the country’s import-export cargo. In 2024,
the Phnom Penh Autonomous Port earned a total revenue of more than $41 million, an
increase of more than 20 % compared to 2023, at $34 million, according to the report.
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CAMBODIA:  Takeo province needs 14,000 workers in textiles and factories

On Friday, Takeo Provincial Governor Vei Samnang announced on Facebook that the province
urgently needs about 14,000 workers for local factories and businesses, offering a positive
opportunity for migrant workers and job seekers. According to the provincial governor, in the
first half of 2025, Takeo Province is expected to see the establishment of 23 new factories and
enterprises, with an estimated investment of approximately $75 million, creating 15,000 job
opportunities. This highlights the growth potential of the industrial sector in Takeo Province
and the ever-increasing demand for labor. He encouraged those interested in seeking
employment in Takeo Province to contact the Takeo Provincial Department of Labor He
encouraged those interested in seeking employment in Takeo Province to contact the Takeo
Provincial Department of Labor directly or use the following phone numbers for further
information and assistance: 017 298 883, 096 222 2175, 012 978 263, and 010 989 858. The
team is ready to offer support and connect job seekers with these opportunities.
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Date Index/Stock Open High Low Close Change A (%) Volume Val::[:;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 407.93 409.43 407.75 409.43 1.44 A0.35% 214,840 1,451,799,240 362,950 11,066,787
PPWSA 6,340 6,460 6,340 6,420 80.00 A126% 14,944 95,272,380 23,818.10 558,368
GTI 8,000 8,300 7,880 8,300 300.00 A3.75% 145,980 1,084,902,800 271,225.70 332,000
PPAP 13,400 13,440 13,380 13,400 20.00 A0.14% 1,207 16,191,960 4,047.99 277,170
PPSP 2,100 2,130 2,090 2,130 10.00 A0.47% 11,520 24,199,940 6,049.99 153,094
13/06/25 PAS 12,100 12,260 12,100 12,180 100.00 A0.82% 1,368 16,730,120 4,182.53 1,044,703
ABC 6,900 6,940 6,880 6,920 20.00 A0.28% 26,247 181,540,080 45,385.02 2,997,488
PEPC 2,750 2,750 2,640 2,710 20.00 A0.74% 129 342,520 85.63 203,101
DBD 2,050 2,050 2,040 2,050 0.00 0.00% 528 1,081,100 270.28 13,246
JSL 2,790 2,840 2,790 2,800 10.00 A0.35% 410 1,146,910 286.73 71,988
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 12,507 30,391,430 7,597.86 4,761,029
MIQE 2,020 2,020 2,010 2,020 0.00 0.00% 4,895 9,885,130 2,471.28 654,600
Index 40790 40857 405.57 407.99 0.09 A0.02% 54,982 363,426,300 90,857 10,331,411
PPWSA 6,340 6,340 6,320 6,340 20.00 A0.31% 2,057 13,016,180 3,254.05 551,410
GTI 8,060 8,060 7,900 8,000 -60.00 ¥0.74% 10,017 79,787,180 19,946.80 320,000
PPAP 13,380 13,380 13,320 13,380 40.00 A0.29% 307 4,099,440 1,024.86 276,757
12/06/25 PPSP 2,120 2,120 2,090 2,120 -10.00 ¥0.46% 3,742 7,848,700 1,962.18 152,375
PAS 12,100 12,120 12,000 12,080 -20.00 ¥0.16% 1,459 17,547,560 4,386.89 1,036,125
ABC 6,900 6,920 6,860 6,900 0.00 0.00% 33,687 232,245,000 58,061.25 2,988,825
PEPC 2,740 2,740 2,630 2,690 60.00 A2.28% 203 534,190 133.55 201,602
DBD 2,130 2,140 2,130 2,140 0.00 0.00% 1,043 2,221,760 555.44 13,828
JSL 2,700 2,700 2,640 2,670 30.00 A1.13% 741 1,965,720 491.43 68,646
CAMGSM 2,410 2,420 2,410 2,410 0.00 0.00% 1,726 4,160,570 1,040.14 4,721,844
MJQE 2,010 2,020 2,010 2,020 0.00 0.00% 7,402 14,890,220 3,722.56 654,600
Index 407.73 408.40 405.20 407.90 0.23 A0.06% 90,291 515,217,850 128,804 10,348,720
PPWSA 6,320 6,340 6,300 6,320 0.00 0.00% 5,818 36,764,140 9,191.04 549,670
GTI 8,000 8,160 7,900 8,060 -40.00 ¥0.49% 9,627 76,872,840 19,218.21 322,400
PPAP 13,380 13,380 13,200 13,340 -40.00 ¥0.29% 172 2,284,360 571.09 275,929
PPSP 2,090 2,130 2,090 2,130 10.00 A0.47% 6,510 13,667,200 3,416.80 153,094
11/06/25 PAS 12,200 12,200 11,820 12,100 -100.00 ¥0.81% 157 1,874,920 468.73 1,037,841
ABC 6,900 6,920 6,880 6,900 0.00 0.00% 48,969 337,880,700 84,470.18 2,988,825
PEPC 2,680 2,680 2,630 2,630 -40.00 V1.49% 213 561,030 140.26 197,105
DBD 2,110 2,110 2,090 2,100 10.00 A0.47% 809 1,698,840 424.71 13,569
JSL 3,150 3,440 3,150 3,440 290.00 A9.20% 349 1,168,460 292.12 88,442
CAMGSM 2,410 2,410 2,390 2,410 0.00 0.00% 17,667 42,445,360 10,611.34 4,721,844
MIQE 2,160 2,170 2,150 2,150 -10.00 ¥0.46% 33,647 72,574,410 18,143.60 696,728
Index 406.10  407.76  405.18 407.67 0.23 A0.06% 34,106 196,460,780 49,115 10,395,790
PPWSA 6,320 6,340 6,320 6,320 0.00 0.00% 1,811 11,450,120 2,862.53 549,670
GTI 7,980 8,100 7,860 8,100 120.00 A150% 4,566 36,705,800 9,176.45 324,000
PPAP 13,380 13,400 13,300 13,380 -40.00 ¥0.29% 333 4,445,300 1,111.33 276,757
10/06/25  PPSP 2,120 2,120 2,100 2,120 30.00 A143% 610 1,287,000 321.75 152,375
PAS 11,820 12,220 11,820 12,200 0.00 0.00% 111 1,350,540 337.64 1,046,418
ABC 6,900 6,920 6,880 6,900 0.00 0.00% 17,222 118,816,880 29,704.22 2,988,825
PEPC 2,700 2,700 2,660 2,670 0.00 0.00% 83 221,620 55.41 200,103
DBD 2,090 2,100 2,070 2,100 10.00 A0.47% 1,570 3,266,060 816.52 13,569
JSL 3,230 3,230 3,230 3,230 100.00 A3.19% 1 3,230 0.81 83,043
CAMGSM 2,420 2,430 2,420 2,430 10.00 A0.41% 7,799 18,914,230 4,728.56 4,761,029
MIQE 2,100 2,120 2,100 2,110 -10.00 V0.47% 7,134 15,008,060 3,752.02 683,766
Index 406.69 407.57 40494  407.44 0.63 A0.15% 44,179 275,186,980 68,797 10,389,082
PPWSA 6,320 6,340 6,320 6,320 0.00 0.00% 3,421 21,627,320 5,406.83 549,670
GTI 7,940 7,980 7,800 7,980 40.00 A0.50% 2,813 22,443,620 5,610.91 319,200
PPAP 13,400 13,420 13,000 13,420 20.00 A0.14% 537 7,044,560 1,761.14 277,584
PPSP 2,120 2,120 2,090 2,090 -30.00 V1.41% 5,464 11,472,540 2,868.14 150,219
09/06/25 PAS 12,220 12,220 11,800 12,200 -20.00 ¥0.16% 1,273 15,136,900 3,784.23 1,046,418
ABC 6,900 6,900 6,860 6,900 0.00 0.00% 27,498 189,537,600 47,384.40 2,988,825
PEPC 2,680 2,680 2,660 2,670 -10.00 ¥0.37% 265 707,840 176.96 200,103
DBD 2,110 2,110 2,080 2,090 -10.00 V0.47% 826 1,731,130 432.78 13,505
JSL 3,290 3,300 3,120 3,210 -150.00 V4.46% 571 1,825,150 456.29 82,529
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 1,511 3,660,320 915.08 4,761,029
MIQE 2,120 2,120 2,090 2,110 0.00 0.00% 2,100 4,404,560 1,101.14 683,766
Index 407.36 408.91 405.70 406.81 0.90 A0.22% 49,729 296,134,850 74,034 10,407,490
06/06/25
PPWSA 6,320 6,340 6,300 6,320 0.00 0.00% 5,851 36,914,520 9,228.63 549,670
GTI 7,960 7,960 7,700 7,940 40.00 A0.50% 11,753 92,003,920 23,000.98 317,600
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PPAP 13,420 13,420 13,400 13,400 0.00 0.00% 131 1,756,600 439.15 277,170
PPSP 2,120 2,130 2,100 2,120 0.00 0.00% 2,432 5,112,980 1,278.25 152,375
PAS 12,120 12,260 12,120 12,220 100.00 A0.82% 157 1,918,200 479.55 1,048,133
ABC 6,900 6,920 6,880 6,900 -20.00 ¥0.28% 19,441 134,124,300 33,531.08 2,988,825
PEPC 2,730 2,990 2,450 2,680 -40.00 V1.47% 3,347 8,519,600 2,129.90 200,853
DBD 2,080 2,100 2,080 2,100 0.00 0.00% 846 1,764,780 441.20 13,569
JsL 3,030 3,060 3,030 3,060 30.00 A0.99% 5] 15,180 3.80 78,673
CAMGSM 2,430 2,440 2,420 2,440 10.00 A0.41% 5,766 14,004,770 3,501.19 4,780,622
MIQE 2,110 2,120 2,110 2,120 10.00 A0.47% 658 1,391,060 347.77 687,006
Index 406.95 408.32 406.26 407.71 1.04 A0.26% 71,364 438,155,100 109,539 10,389,124
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 3,371 21,299,100 5,324.78 549,670
GTI 8,000 8,000 7,860 7,900 -80.00 V¥ 1.00% 268 2,138,940 534.74 316,000
PPAP 13,300 13,420 13,300 13,400 0.00 0.00% 462 6,189,900 1,547.48 277,170
PPSP 2,110 2,130 2,100 2,120 0.00 0.00% 4,038 8,496,430 2,124.11 152,375
05/06/25 PAS 12,280 12,280 12,120 12,120 0.00 0.00% 1,518 18,514,420 4,628.61 1,039,556
ABC 6,880 6,920 6,880 6,920 20.00 A0.28% 52,028 359,006,980 89,751.75 2,997,488
PEPC 2,680 2,780 2,680 2,720 40.00 A149% 94 252,730 63.18 203,850
DBD 2,090 2,100 2,050 2,100 10.00 A0.47% 3,405 7,074,960 1,768.74 13,569
JsL 3,070 3,070 3,000 3,050 -10.00 ¥0.32% 364 1,098,610 274.65 78,416
CAMGSM 2,430 2,430 2,420 2,430 0.00 0.00% 5,816 14,083,030 3,520.76 4,761,029
MIQE 2,110 2,110 2,090 2,100 -10.00 V0.47% 1,430 3,008,150 752.04 680,525
Index 407.15 407.73 405.70 406.67 2.47 A0.60% 27,779 166,654,130 41,664 10,380,727
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 1,045 6,591,960 1,647.99 549,670
GTI 7,960 8,000 7,860 7,980 20.00 A0.25% 1,300 10,368,560 2,592.14 319,200
PPAP 13,420 13,420 13,380 13,400 0.00 0.00% 150 2,007,500 501.88 277,170
PPSP 2,130 2,130 2,100 2,120 0.00 0.00% 3,950 8,307,870 2,076.97 152,375
04/06/25 PAS 12,180 12,180 11,920 12,120 120.00 A 1.00% 578 7,013,620 1,753.41 1,039,556
ABC 6,900 10,240 6,880 6,900 0.00 0.00% 18,378 126,582,880 31,645.72 2,988,825
PEPC 2,710 2,710 2,670 2,680 -30.00 V1.10% 8 21,460 5.37 200,853
DBD 2,060 2,080 2,060 2,070 0.00 0.00% 638 1,319,640 32991 13,375
JsL 3,060 3,060 3,060 3,060 0.00 0.00% 370 1,132,200 283.05 78,673
CAMGSM 2,420 2,440 2,420 2,430 -10.00 ¥0.40% 1,362 3,308,440 827.11 4,761,029
MJQE 2,090 2,090 2,080 2,090 10.00 A0.48% 3,338 6,972,480 1,743.12 677,284
Index 408.47 410.47 408.26 409.14 0.90 A0.22% 38,412 180,178,310 45,045 10,371,753
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 1,862 11,749,960 2,937.49 549,670
GTI 7,800 8,080 7,800 7,960 200.00 A257% 1,141 9,041,740 2,260.44 318,400
PPAP 13,420 13,440 13,400 13,400 -20.00 V0.14% 467 6,258,320 1,564.58 277,170
PPSP 2,130 2,130 2,100 2,120 -10.00 ¥0.46% 8,328 17,518,010 4,379.50 152,375
03/06/25 PAS 12,200 12,200 12,000 12,000 20.00 A0.16% 391 4,757,820 1,189.46 1,029,264
ABC 6,900 6,920 6,880 6,900 0.00 0.00% 15,214 105,019,480 26,254.87 2,988,825
PEPC 2,720 2,720 2,710 2,710 -10.00 ¥0.36% 154 417,880 104.47 203,101
DBD 2,050 2,070 2,050 2,050 0.00 0.00% 4,363 8,966,220 2,241.56 13,246
JsL 3,110 3,110 2,990 3,060 -20.00 V0.64% 1,149 3,449,140 862.29 78,673
CAMGSM 2,440 2,440 2,420 2,430 -10.00 V0.40% 5,343 12,999,740 3,249.94 4,761,029
MIQE 2,070 2,080 2,070 2,080 0.00 0.00% 1,866 3,875,790 968.95 674,044
Index 407.55 408.48 406.78 408.24 0.16 A0.04% 60,884 353,806,270 88,452 10,338,014
PPWSA 6,320 6,320 6,300 6,320 0.00 0.00% 3,560 22,475,240 5,618.81 549,670
GTI 7,700 7,840 7,560 7,760 -260.00 V3.24% 20,841 160,496,680 40,124.17 310,400
PPAP 13,400 13,420 13,380 13,420 20.00 A0.14% 351 4,701,340 1,175.34 277,584
PPSP 2,120 2,130 2,100 2,130 10.00 A0.47% 14,433 30,350,960 7,587.74 153,094
02/06/25 PAS 11,900 11,980 11,900 11,800 0.00 0.00% 94 1,124,120 281.03 1,012,109
ABC 6,920 6,920 6,880 6,900 -20.00 ¥0.28% 18,372 126,807,900 31,701.98 2,988,825
PEPC 2,730 2,730 2,720 2,720 -10.00 ¥0.36% 31 84,570 21.14 203,850
DBD 2,050 2,050 2,030 2,030 0.00 0.00% 584 1,196,820 299.21 13,117
JsL 3,420 3,420 3,390 3,420 0.00 0.00% 236 800,280 200.07 87,928
CAMGSM 2,430 2,430 2,420 2,420 0.00 0.00% 2,382 5,768,360 1,442.09 4,741,436
MIQE 2,060 2,070 2,060 2,070 -10.00 V0.48% 9,706 20,008,940 5,002.24 670,803

Source: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from

investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically
hold an interest in the securities mentioned.
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